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INCOME TAX-I
BC-604
Time : Three Hours] [Maximum Marks : 80

Note : Attempt Five questions in all. Q. No. 1 is compulsory.
Q. No. 1 is of 20 marks and rest questions-are of 15

marks each. ' Q
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1. Explain the following in-brief : _ 5x4=20
(@) Change in the constitution of a Firm
(b) Belated Return |
(¢) Deduction under Section 80D

(d) Refund of Tax

(e) Voluntary Return of Income.
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What are the provisions of Income Tax Act, 1961 in

. respect of pmsecuﬁon in the following cases : 15

(a) Failure to furnish the return of income

(b)  Failure to procure accounts and documents ?
Freafafan amel 3 sifrin @ day ¥ e sufEe,
1961 & F WEYA ¥ : -

(31) o w FaEol wgd S@ W oEEe

(@) @@ IR TmEe I o H ewwed ?

What do you mean by Best Judgement assessment ? In
"what c:rcumstances it can be made ? 15
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Discuss the provisions of Payment and Rémvei'y of Tax.

Discuss the different modes of Recovery of Tax. 15
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What do }fgu/uﬂdefstaﬂd by Advance Payment of Tax ?

Explain clearly the provisions of the Income Tax Act,
61 in this respect. 15
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- 6. A firm is engaged in the manufacture of basic drugs. It w W gfad @ & Frofo # @l g% € 1 TEH =
consists of three partners, A. B and C sharing F_’f':’ﬁ‘s and TR E - A, B drC w wH: 3 22 : 1 & ST
losses in the proportion of 3 : 2 : 1 reSP'E‘:“'"‘:E'EE: ¥ = 3R T e H@ © | 3] T, 2021 =l TG €Y
firm's ‘ear 1st March, v .
di::ms:::u:z i;;l:e;; E?d:{? ;[; 3aﬁer debiting the ad & fog W @ @i A Freffan T w3 *
following items : S ' T 1,90,500 T FH TS T FHE B -

B (3) WERR C F 1,15,000 T H HH H A A
(a) Salary of Rs. 1,15,000 paid to partner C, who is a T, S W WEAg € SR WH W RG]
chemist and is incharge u}”@tht firm's Ial_.'mratory. g T |
(b) Rent of Rs. 9,000 pai ‘@Qpartner B for the portion (F) WEER B 1 9,000 v9d w1 FEwA SHEh WA Eg
of his building iq§§§ich the firm's office was 36 femd & fag grm e foedl w1 &1 SEea
situated. $Q\Q e em '
(c) Rs, 9,100 pﬁ as inferest to partner A on a loan (B) WERR A F1 9,100 ¥9 Iuh g FH il 13% ufa
advalncedb}'himltutheﬁrm@13%p.a. | :ﬁﬂﬂmmmmmaﬁﬁqﬁw
(d) Rs. 65,000 paid for the purchase of patent right to ™
! manufactu:::a.drug for cance.. pa._ = (D FWF QTR G AHFR TR &
Depreciation was debited to the Profit and Loss Account e 65,000 =1 Tt T
as permissible under the Act. The net profit of Rs. 1,90,500 Afufem % wed RSN (RS e Tl | TN @ g
included Rs. 6,000 being interest on fixed deposits with Sf a1 T o 1 1.90,500 TR W Ym e A 6,000 -
the State Bank of India. New Machine costing Rs 15,000 T 9RAE R 9% F Wiy RUEIRIES 1 I DR RS
was purchased and installed in July 2020. Its cost has not 15,000 T FH P T WA B o 2000 F wi
been charged against’ the Profit and Loss _:ﬁcccunt. a?r( A o T | IS e Y SR T wm §
Compute the Total Income of the Firm giving briefly the SRR A Y O e § T
reasons. for inclusion and exclusion of each iten. 15 T ® T ﬁh F w0 Y BY whifs |
(26/111L-26472 3 P.T.O. L-26472 4
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7. Compute Taxable Income: and the Gross Tax Liability. of

#. Elaborate the concept
Shri Sohan Verma for the Assessment Year 2021-2022

of e-Filing of Income Tay

‘ . 15 " Retumn.
from the following particulars : : 15
Rs. - s e @ TR B Sn e e
Gross Salary " 6,12,500 |
Rent from House Property 60,000 9. Explain in detail the procedure used fo; calculation of
on
Interest on Bank Deposits _ 12,000 Net Tax Liability of Hindu Undivideq Family und I:I
. ' : er the
Income from Horse Races 20,000 provisions of Income Tax Act, 1961 s
: 11 ' 20,000
Agr1cu1mra ncome Q _ SRt srfufrad, 1961 & wrayey F gEq feg safawfsm
Long term Capital Loss \Q 25,000 e -
N 0,000 T TR W F e s w s
Short term Capital Gains %2, 40, | S G - N
Interest on Kisan' Vlka{@atra 5,000 K T Fifeg |
Life Insurance Prem@pald by Shri Sohan Verma 10,000 '
== Frefen ad 2021-2022 & f o de == B F-A
T s e mEe &t S at o frefafaa fasc |
Hifed, <.
gha 9 6,12,500
T defw ¥ fe 60,000
d5 oW W =S 12,000
Hegiis ¥ 3™ 20,000
FE o I - 20,000
el Hma Bl _ 25,000
SO N T S 40,000
feam fawm off @ o 5,000
sft drea 9wl gro s fyy o Siad S HIfEEE 10,000
(3-26/12)L-26472 5 P.T.O. 6472 6
9,250
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